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Conditions Precedent;

Representations and
Warranties:

Redemption:

Expiration:

4. Statement of monthly earned income tax collections deposited into the
Debt Service Account.

Any other information as the Lender may reasonably request.

The Closing will be conditioned upon: (i) the negotiation, execution and
delivery of definitive documentation in form and substance satisfactory to
the Lender, (i) delivery to the Lender in form and substance satisfactory to the
Lender of a standard approving opinion of bond counsel regarding validity and
legality of, and security for the Loan, an opinion of Borrower's counsel in
customary form, and closing certificates of officials of the Borrower's as to the
issuance of the Loan, (i) receipt of satisfactary financial information, budgets,
projections, etc. as requested by the Lender, and (iv) such other conditions
precedent as are customary for a financing of the type contemplated.

Usual and customary for transactions of this type including, without liritation,
the following: (i) legal existence, qualification and power; (i) due authorization
and no contravention of law, confracts or organizational documents; (iif)
governmental and third party approvals and consents; (iv) enforceability; (v)
accuracy and completeness of specified financial information; (vi) no material
litigation; (vii) no default; (viii) compliance with faws; (ix) no bankruptcy or
insolvency proceedings; (x) no Material Adverse Change with respect to the
Borrower and its subsidiaries; and (xi) such other representations and
warranties as are customary for a transaction of this type.

“Material Adverse Change” means, with respect to any change or effect, a
material adverse change in, or effect on, as the case may be, (a) the business,
assets, operations or condition, financial or otherwise, of the Barrower and its
subsidiaries taken as a whole, (b)the ability of the Borrower and its
subsidiaries, taken as a whole, to perform their obligations under the loan
documents to which they are a party, (c) the rights of, or benefits available to,
the Lender under the loan documents, or (d) the legality or enforceability of
any loan document.

Prepayment is allowed at any time.
This term sheet will expire forty (40) days from the Submission Date.

[Remainder of Page Left Blank]




WEBSTER PUBLIC FINANCE CORPORATION
IN WITNESS WHEREOF, and acknowledging acceptance and agreement of the foregoing, the Lender and
the_Borrower affix their signatures hereto on this 5th day ofNovember, 2020.

By: A4/

pa——
Name; Xavkham Kramsyveravong
Title: Deleqate for Christopher Motl

Vice President
Webster Public Finance Corporation

CITY OF SCRANTON, PENNSYLVANIA
IN WITNESS WHEREOQF, and acknowledging acceptance and agreement of the foregoing, the Lender and
the Borrower affix their signatures hereto on this ___ day of , 2020.

By:
Name:
Title:

Lla9




DEPARTMENT OF LAW

City Hall | 340 North Washington Avenue | Scranton, PA 18503 |570.348.4105

November 6, 2020

To the Honorable Council
Of the City of Scranton
Municipal Building
Scranton, PA 18503

Dear Honorable Council Members:

ATTACHED IS AN ORDINANCE AUTHORIZING THE ISSUANCE OF A
TAX AND REVENUE ANTICIPATION NOTE, SERIES OF 2021 IN THE
PRINCIPAL AMOUNT NOT TO EXCEED $12,200,000; PROVIDING FOR THE
DATED DATE, INTEREST RATE, MATURITY DATE, REDEMPTION
PROVISIONS, PAYMENT AND PLACE OF PAYMENT IN RESPECT OF THE
NOTE; ACCEPTING THE PROPOSAL ATTACHED HERETO AS EXHIBIT "B"
FROM THE FINANCIAL INSTITUTION NAMED THEREIN FOR THE PURCHASE
OF THE NOTE; NAMING A SINKING FUND DEPOSITARY/PAYING AGENT,;
AUTHORIZING THE PROPER OFFICERS OF THE CITY TO EXECUTE AND
DELIVER THE NOTE AND CERTAIN OTHER DOCUMENTS AND
CERTIFICATES IN CONNECTION THEREWITH; AUTHORIZING AND
DIRECTING THE PREPARATION, CERTIFICATION AND FILING OF THE
NECESSARY DOCUMENTS WITH THE DEPARTMENT OF COMMUNITY AND
ECONOMIC DEVELOPMENT OF THE COMMONWEALTH OF PENNSYLVANIA;
SETTING FORTH A ¥FORM OF THE NOTE.

Very truly yours,

. T ) ‘
A N /JA N ‘i't‘..,_t,{(’ o '/.J
Joseph A. O’Brien, Esquire

R ECEIVE City Solicitor
NOV 0 6 2020

OFFICE OF CITY
COUNCILICITY CLERK

JAO/s]
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